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(Financial Accounting)
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~ Full Marks : 60
Time : 2% hours -

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Select the appropriate answers of the
questions from the following : 1x8=8

iR eriraies s Tev Rdfom w1 2
' (a) Accounting gives inform&tion on
fRbiort oy fitw

(i) financial states of the
organisations

AR B8R SwZR
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]
(@) income and cost for the managers (¢) Accounting principles are generally ,
WWWWWW ] ‘based on
(iii) company 's tax liability for a Rori Mo fofls 2
particular year ' (i) objectivity
5t FfHS e @R G@biw el
AT | | . (i) subijectivity
(iv) All of the above ) ' e R[awat St
' o TENRY Col (iii) convenience in recording
(b) Which of the accountlng principles state - Pt R SR
that companies and owners should be (iv) None of the above
treated as separate entities ? AR Bie 72T
CINCE! RRp1e Tom T @i =i 31 | :
e T LT oquqs &l I Rest w4 (d) Ind AS 9 is related to
e 2 SRR fZoiei » A T
(i) =~ Money measurement concept (i) revenue recognition
G s(RofT qmell e Frpes e
(i) Business entity concept | v | (ii) accounting for ﬁxed. asset
T wfee amett | TR TR Bt T e
(iti) - Periodicity assumption. (iii) leases
TP Sl . e S |
(iv) Going concern concept (iv) depreciation accpunting
ANt efodrm arey | oRFY f251e A0S
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: , (iii) net loss
- (e) . Amount spent on increasing the seating .
' capacity in a cinema hall is a , ago : Sefo
Wﬁ%ﬁj@ SR R el IRE AR @@ (iv) net proﬁt
R E N ' J YF© e TA©
(i) revenue expenditure : (g) Profit and Loss Account is also known as
TR | | SR AR & T
() capital expenditure | (i) statement of affairs -
() both revenue and capital - (ii) income statement
expenditure ' : _—
R R3S
I W% I T TR o .
(i) N f th ' (iii) statement of operation
l one of the ab
ove g YT =piesie
SAIG BI8 TTF _
(iv) statement of labours.
() Excess of debit in the Profit and Loss - v =5 ﬁqﬁg‘ piole
Account is known as : .
- By sfoRe e (h) In hire purchase system the buyer
. : ’ charges depreciation on the
(i) gross loss ' . .
T T AFeT (Folg THY WL IR
T ERDRT ol o _
vy (i) cash price
(@) gross profit
T YEI 8ATS
P AR o
' -1)BCM 2/G .
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(ii) future -market price
SRR @ TN @sie”
(i) hire purchase price
STl F[ 1IN 89Fe
(iv) middle price
- NER 89®
" Answer in brief any six queétions: 2x6=12

ﬁmmw/aﬁam%@am.s

(z) Mention any two of the users of -

. financial accounting information

ﬁ@ﬂﬁﬁ%%%ﬁﬁmfﬁ?WWWl ~

(i) What is the basic difference between

.:ccounting Standard ang Generally
ccepted Accouriting Principles ? |

oo

e cnfere My & o
(@) What is the signific

Staridards ?

ﬁﬁ%‘w Blesie f 5

ance of Accounting

6

(iv) Explain in brief the meaning of

~ matching concept in the measurement
of income. ‘

I Rl (v fiemsas 4R9IR oY 53
IR 1A ' :
(v) How are expenses recognised under
AS9?
ZpIoR 72 Wi SPIR T Fes e
WA ?
(vi) What is revenue receipt ?
IR A T 1 2 .
(vii) What is the significance of inven;cory
valuation ?
TGS A TR Sl 2 |
(viii) What is the basic advantage of |
computerised accounting ?

FTBR Catetfy 341 Rptotermei 3 iRt R ¢

(ix) What is the basic difference between
hire purchase system and instalment
payment system ?

éthﬁiJ 15K
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(x) How do you define accounting software
package ? :

Roterria A seberar cotrmer gt vt

Answer any four questions in short: 5x4=20
Rieiear 11t era Tex vaas i

(@) Mention the qualitative characteristics
of accounting information.

ﬁ$wrwqmw@¢$sZdﬁ@wqgizaw:wq.

(b) Write tl.le meénirig of the following
- accounting principles -

RS Roia e we B
(i) Cost concept
W A

(i) Consistency

el

() What are the opiecqre ..
objectives of
. of business income 5 measurement

(d) Write the differen,

- G Iy
m@m&%@m My fra | TR

)
1
|

(e) Write the advantages and disadvantages‘
of hire purchase system. 3+2=5

Yl T mieT AR = SRR B |

() Write a note on accounting system of a
dependent branch. ’

G =1 1ot T oIT® ot (Bret et |
(g9 What are the features of Tally 9 ?

@AY >3 RMSPEE & 2

(h) Write the basic differences of manual
accounting and computerised accounting.

FreE 39 BHATEY Wi FPTHEE 9
fEptotema & st fort |

4. Answer any two questions : 10x2=20

Rz w5t 2 Tex foral 8

(@) From the following Trial Balance of
M/s. Gupta Enterprise, prepare Trading
and Profit and Loss account for the
year ended on 31st March, 2023:

| | 4+6=10
(W6 el GoReRe Ffie faw [yfes
IR IR A &R @S @ Boret e
]38 :
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Particulars Dr. Cr.
@) (CofB) (fE5)
Capital (%) — 4,00,000
Drawipgs (S==A) 50,000
Opening Stock 75,000
(SIS TgO #4y)
Purchases (&%) 4,20,000
Sundry Creditors 75,000
[G\SISE R G)
Sales (R#) , 8,10,000
Sundry Debtor (Al4lRd ¢=mR) | 1,20,000
Freight inward (F3% €7 ©ol)| 20,000
Discounts (318! 16,000 28,000
Commissions (7&R) 12,000 14,000
Returns (e fpist) 16,000 20,000
Salaries ((399) 1,20,000
Rent, Rates and Taxes 40,000
W’ W’ m
Postage, Telegrams and
Telephone 25,000
T, R, GRien ’

| Loan (%) ' 3,00,000
Interest (3[) 20,000
Brand Name and Desi

| s o A me:gl 00,000
Furniture (S5317) 3,50,000
Advertisement (R@&=f) 1,00,000
Cash in Bank (GRS 921 53 | 1,50,000
Cash in hand (%% 33 5=) 63,000
Duty drawbacks 00
W@ il <R o 10,0
Total ()3 .116,57,000 " | 16,57,000
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(b)

()

(@

(iii)

(v)

(v)

Other information (%) ©27J) ¢

Closing Stock Rs. 1,70,000.

TGS A7 | ,
Depreciate F‘umiture @ 10% p.a.
5T SFA IZW @ S0% A |

The enterprise spent heavy
expenditure in advertisement for
launching new product which is
to be written off over S yrs.

TP ST T Bt s 2D
e AR Reioig Ao 7E AR @
297 [ TS ¢ T TogS AosjeEs!
R 9 *9| ,

Salary Outstanding Rs. 12,000
AR wR

Salary Paid in Advance Rs. 10,000
wiawerE AReIES W

On 1st April,- 1998 A Ltd. purchased
from B Ltd. five trucks under hire
purchase system, Rs. 5,00,000 being
paid on delivery and balance in five
instalments of Rs. 7,50,000 each
payable annually on 31st March. The
vendor charges 5 per cent p.a. interest
on yearly balances. The cash price on
five trucks was Rs. 37,50,000.
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(c)

1 (Sem~-1) BCM 2/G

You' are required to show Trucks
Account and B. Ltd. Account in the
Ledger Book of A Ltd. Company.

sifZe «afdie, 1998 wifftd A f&fige B
ferfRicoes sial orel &1 smafes 5 4 5 R |
5F (23 AT I GO 5,00,000 T
sifieaiy 3R 3P IR 7,50,000 T SArH
e afsame 31 oo sfediy [ |

ook i 471 e oiTe T-R 5% v St

R AR BRR P 157 37,50,000 T |

A Ltdﬂa@“%mﬁm 9% B Ltd-< Bt
g 3 |

Hari Brothers of Kolkata‘ hés a branch
at Ranchi and in order to maintain strict
control on stock, invoices goods to the

‘branch at selling price which is cost plus

333%. From the following particulars,
prepare Branch Stock Account, Branch

Debtors Accounts . and Goods Sent to
Branch Account. 4+4+2=10

- RAOEAEILESE S Of Y e

I 8710 I e 7 A e R

W(Q’EWQWQ\OE’A%,W‘W@T :

@)mel

12

FfiRe vaR fofe Ae Tge 449 ot
S X (MK f2B1=1 e ¥IIRite wy=ifdears

ﬁsm oS |

Rs.

Stock on 1st April, 2022 (Invoice Price) 15 000. -

sifeeT Gfeler 033 TGO A (SR wIN)
Debtors on 1st April, 2022
AAfge afeie’ 20337 (AN

Goods invoiced to Branch
during the year (Invoice Price)

TS A Sl it & (BT ITS)
Sales at Branch (*I® R

Cash (s9)

Credit (IF)

Cash received from debtorsb

(MRS o] A 4

Bad debt written off

SR AT ST

Discount allowed to customer

A Al 8!

Expenses at Branch

RN IICRE T ISR
Stock on 31st March, 2023

L9 W 3039 © ANRM TGS 24

1 (Sem-1) BCM 2/G 13

11,400
67,000

31,000
37,400
40,000
250
300
6,700

13,400
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(d) Assam Motor Service Co. buys a motor
car on instalment payment system from .

Hind Motors Ltd. on 01.01.2018 under

(e)

Explain the brocedures for

Accounting Standards in’ Indig. setting

which payment is to be made on O3S

December 31 each year for 4 years ! R Retet 1w st N %S et

@ Rs. 50,000 per annum, interest being - | | :

~ calculated @ 5% p.a. The cash down J’
price of the car is Rs. 1,77,300. ’
Depreciate the car @ 10% p.a. on -
diminishing balance method. }

Prepare Motor Car Account, Hind Motors |
Ltd. Account and Interest Suspense
Account in the books of Assam Motors |
Service Co. for four years. ' (
Assam Motors Service Co.-9 @
*@fes Hind Motors Ltd 3 #/1 01.01.2018
- oIS Bt W65 M w3 w1 | 2if T B
WZg 31 iikYS =R 50,000 GHhiC B I
I T R W I 5% DA TS Botst 7
| MG 9w e =nifest 1,77, 300 Bl | i
TP Awfee IR 10% [ sifSAwe "
SR 49 21| : l

Assam Motors Service Co.-ﬁ@ﬁﬂﬁw
R oo WAl BEIIRI eigs w511 ¢

(i) Motor Car Account
(i) Hind Motors Ltd. Accouht
(iij) Interest Suspense Account
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