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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
O 2PRARR TR T |

(a) Mention one need for studying
economics.

SRR SR BT ATAEATO! ST T4 |

(b) Define market economy.

IR ST gzt il o
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(2)

(¢) What is elastic demand?

fefemere oiftw 2

(d) Draw the perfectly inelastic supply curve.
Tl ST @IS (IR S% 3941 |

(e) Define an inferior good.

forp8 ST iz fon o

() What is income consumption curve?
oy oot X B2

(g) Distinguish between short run and long
run with the help of fixed and variable

- costs.

g o ARTSTe IR IR TS 5
wiE IR N [efm 101

(h) What is producer’s surplus?
e oge 7

(i) “«Supply curve is- not relevant for
monopoly.” Why?
TSl TTRE @ (I AP [ 17
17

( Continued )

(3)

() Why is the average fixed cost curve
rectangular hyperbola? ’

% B9 T @IoE 5 TR ~RIgS W ?

2. Answer the following questions briefly : 2x5=10
e 21T by e fra

(a) Distinguish between positive economics
and normative economics.

R wdlfe we Afer wRifey Tere
Ny Nefa a1 1

(b) State two exceptions of the law of
demand.

vt RRGR 151 ey Sars 711 |

(c) Distinguish between ‘change in demand’
and ‘change in quantity demanded’.

SR ofigeT’ oF OREE ARTR “RIET
TEre <N el 30 1

(d) Prove that two indifference curves do not
intersect each other.

o T @ FOE FRCTE (FAR IR PRI
IR |
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(4)

(e) Why is the long-run average cost curve
‘U’ shaped?

TN % T/ @IC U’ Sl Ry 29

3. Answer any four of the following questions :

5x4=20
T PIRRE R e wifReR Tas iy -

(@) What is budget line? Why does the
budget line slope downwards?

W @ &2 WS @ R wowwE R
ELR:

(b) Distinguish between normal goods,

substitute goods and complement.
goods. : "

TofE S, Rew TR o ofRome smEe
RIECRICREE D |

(/) What is monopoly? Explain why the
marginal revenue curve of a monopoly
lies below its average revenue curve.

GO0 IWRY Fgw ol | oofban qwea e

R @ R 9w @R wie SwEE G,
00 40 |
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(d)

(e)

R i

(a)

(5)

Explain the behaviour of profit
maximizing firms with the help of
marginal revenue and marginal cost
approach.

e o WF T IRF ARIR RES S
I T AfSO 6] AT 7 |

Explain that substitution effect is always
negative.
[N 9N (@ AT R S HTIE |

Derive demand curve for a Giffen good.

e IR oIfRA (J91 (AP W] I =,
IGl

4. Answer the following questions : 10x4=40
2] Sex frn -
Explain how the price system allocates

22A/428

resources. ) 10

TR IRER @I TR ARG ¢, RN
M1

Or / 9«1
What are the main problems of an
economy? How does a free economy solve
them? 3+7=10
SR @ TEIRR F R T G
IREIZ G TR FCACI AT I 2
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(6) . (7))

(b) What is price elasticity of demand? What (d) What is price rationing? Analyze the
are its determinants? Discuss. 3+7=10 impact of price rationing on the market.
TR v Rfeweme o TR Rz & 2+8=10
oo - | qu%vwmqwmeww

*R1 oreR Ressd 311
Or / @1
Or/ 33t
Explain the concept of marginal rate of
substitution with the help of diagram.
Why does marginal rate of substitution
diminish? 6+4=10 oI S @ (@9 RS (AR SR

foam T o AfSTsR I LRACHT AT ' !
741 | oo afSrs TR 9 TP 25 2

Discuss the factors responsible for shift
in the demand and supply curves. 5+5=10

* kK

(c) Explain the determination of wages
under competitive labour market. 10
afecaierpre i IwRe WgR FdRT o
AT F9 1

Or / 9471

Derive input demand curves. Discuss the
factors responsible for shift in input
demand curves. 6+4=10
T B IR PRl W0 9 | T

S @4 FARRT (RR IR Sl
F91
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