3 (Sem-5) ECO M 1

2018

ECONOMICS
( Major )

Paper : 5.1
( Elements of Public Finance )

Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese
1. Answer the following questions : 1x7=7
T fidl e Ted ford

(a) Write one difference between public
goods and private goods.
A T W fETS TR AEd 6l “f1efas
el

() What is meant by capital receipt?
T 2nfes geieat o @ 2

(c/ What is meant by repudiation of public
debt?

saial e sifenee 5wy &2

A9/201 ( Turn Over )



(d)

(e)

(g)

2. Answer the following questions :

(2)

State Wagner's law.
@R fRf&eor o 1

Give one example of non-tax revenue.
SIS R 5] St fir o

What is public expenditure?
5911 I FE 2

What is public finance?
93RS I 397

oo fir erpTza Teq for

(a)

(b)

(c)

(d)

A9/201

Mention two characteristics of public
goods.

AT W99 1 GRS SrEd 0 |

Write two differences between internal
debt and external debt.

SISRAN 49 I ARF AR AR 51 A1
feran 1

What is capital levy?
GEAR A& T4 I T 92

Distinguish between merit goods and
mixed goods,

Q0 T =% RfEe w99 ey oo B |

( Continued )

2%x4=8

(3)

3. Answer any three from the following
questions : 5x3=15

weig epeRd i e fofabm e o

(a) Briefly discuss the nature and scope of
public finance.

el e o W AR Rew wiee
a9 |

(b)) What are the characteristics of tax?
399 camErTR 2

(c) Briefly discuss the importance of public
finance in modern-day economy.

e wf@fes Rl fw o99 W@

HCEm 91
(d) Write briefly on debt trap.
e T fe ot fora |
fe) Explain the theory of maximum social
advantage.
Ffifges A ARaa AT oGgor T F41 |
4. Answer any three from the following
questions : 10x3=30
o epTEd R e fefier Taa e

(a) What are the various sources of public
revenue? Explain in detail.

591Al SRE STz 50 9z wem
59 |

A9/201 ( Turn Over )



(4)

(b)) Discuss the canons of public
expenditure.

BRIl IR A2 S 41 |

(c) Discuss the causes for the growth of
public expenditure in recent times.
Explain the impact of public
expenditure on employment.

Arefes FEEES BRIl AR E IR
IEPTRZ DA 41 | [ ems el
TR AR iR B

(d) What do you mean by burden of public
debt? “An intermal debt creates no
burden.” Explain.

SRR 4R QT 3 [ q@ e el 4
e 17 iR o

(e) Discuss the objectives and importance
of public debt. Bring out the similarities
and dissimilarities between public debt
and private debt.

Rl 4 S W 8FQ S 90 |
R 4 WE ST AF AT ARG

NPTy fodt |

* % &
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3 (Sem-5) ECO M 2

2018

ECONOMICS
( Major )
Paper: 5.2

Full Marks : 60

Time : 3 hours

The figures in the margin indicate full marks
Jfor the questions

Answer either in English or in Assamese
( For Arts )
( Basic Statistics for Economics )

1. Answer the following questions : 1x7=7
were fH epprEa Teg fi

(a) Which measure of central tendency is
known as positional average?

@RI AR (RD (EHE TS TS e
STl T 2

(b) What is the SD of the following values?
T WA A {ven &2
5,555
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(c)

(d)

(e)

(g)

2. Answer the following questions :

(2)

State the relationship amongst mean,
median and mode of a perfectly
symmetrical frequency distribution.

e StefRfe IR Ko o T4,
TG HE I o4 T o |

When are the two lines of regression
perpendicular to each other?

SRR G O CHo¥] 994 5713 7 2
What does r? signify?

r2-q & 92 a9m 92

What is partial correlation?
iR FTEE 2

If A is any event and P(A) =1, what will
be the nature of the event A?

I A 901 f @I 96 S P(A) = 1 =, 961
A-3 oFfe 6 292

we] PPTIRY Bl

(@)

(b)

A9/202

For any two unequal positive numbers a
and b, prove that AM > GM.

% f @ FEF SPEE R a UF b-I
T 4T T4 @ AM > GM.

What is the probability that a non-leap
year will contain 53 Sundays?

9Bl Sfefe TS 536 IR IFE FWE|
BT

( Continued )

2x4=8

(3)

(c) If covariance between X and Y variables
is 12 and the variances of X and Y
are 16 and 9 respectively, then find

the correlation coefficient between X
and Y (ryy).

it 7 B X W Y9 e 12 W WE X
SIF Y4 4719 SN 16 9% 9 T, (9@ X T
Y3 SIGER BIED (ryy ) Tfeiean |

(d) Show that E(d=c¢, where ¢ is a
constant.

ST A E () =c, TS ¢ 9T 449 |

3. Answer the following questions (any three) :
5x3=15
o APTRS el f (R e o)

(a) Compute inter'—qua;tjle range from the
following data :

T SR O[T WBseNF AR S 541

Class Interval : 0-10 10-20 20-30 30-40 40-50
I e

Frequency g el 17 20 15 6
JEETe]

(b) In a 5-match One-Day International
(ODI) series involving India, two veteran
batsmen made the following scores :

A9/202 ( Turn Over )




(4)

SRS S @l Gfiam SEAEN *RIER 5
(S W2 R (RORE RER FA AR
(scores) wF® fral 441 :

Player Score | T =
G 1st ODI|2nd ODI| 3rd ODI| 4th ODI| 5th
S, Tendulkar] 65 120 15 95 25
R. Dravid 46 69 80 65 45

(c)

(d)

A9/202

4_—_—J

Identify the better batsman and -the
more consistent batsman in that series.

RAIDTE IS (O (R S R
@FER @ @ 77 e w4 |

Prove that Karl Pearson’s correlation
coefficient r lies between -1 and +1, 1.€.,

-1<r<+1

o9 39 @ T PEased FTEma @ ()9
-1 9% +13 fooge i, 9dic

-1sr<+1

In a particular case, the coefficient
of non-determination involving two
variables X and Y was found to be 36%.
The regression coefficient byy was
found to be (-2-0). What would be the
value of byy in that case?

@ @b fRem wEEe 16l e X wE YR
wdE 2E 36% CAR CsifRe | SRR
SNE byy =~2-0 R ifes | @ (FE©
SRR S BURF byy -4 TF & 2'32

( Continued )

(e)

4. Answer the following questions :

(5)

In a city, there are 540 shops, some of
them are cooperatives, the others are
privately owned. The probability that a
shop selected randomly is privately

owned is 25/27. How many shops in the
city are cooperative?

¥ 52T 54097 (RIS FERee A e
IR e TR | fess iR
9 W AgRFeE e @RR SerE

25/27 W AR W " Gew
?

10x3=30

weTS fral P T fin

(a)

A9/202

Either | 70

Define median. Compute the median
age from the following distribution :

EE F7E 7 | ey qRERel feead oq
YT T S 54

Age Group (in years) No. of persons
TR €19 (I54) & 7m
0-15 7
15-30 15
30-45 20
45-60 13

60 and above 5

What difficulty will you face if you are

asked to find the arithmetic mean of the
above distribution? 2+6+2=10

{ Turn Over )



(6 ) (7)
Or/ g1
w2 o1 A Sred T4 Seme =, . -
GOW%S AR ﬂ“ﬁ“ ZA? Two lines of regression are
gﬁ 4x-5y+30=0
Rl 3 20x-9y-107 =0
is di i its various
What is dispersion? What are 1 rio
measures? Compute the mean deviation T SR @] 0%
from mean of the following data :2+2+6=10 Mot

fvem I 7 TR R ez & R
oo SRl 49 EEe % R{veR Al
T |

20x-9y-107 =0

Identify the regression line of ¥ on X
and regression line of X on Y. Also
calculate the correlation coefficient (rxy)

therefrom. 6+4=10
: 10-20 20-30 30-40 40-50
i e e TN @HOE X-SR SRS Y4 SR
e 7 9 6 4 Pl Y9 @[® X-91 SR @41 2y foare
No. of students : 2
91| I OF {2 DT BT (ryy) ¥ T4
sk e 41
(b) Either | &
What is meant by correlation between | Either / 24
two variables? What does it measure? (¢) (i) Define : 6
From the data given below, find lthe e fo -
number of pairs of values of (X, Y2}+.2+6=10 (1) Random experiment
o1 o e e e e 2 e e TR =
IR (2) Sample space
oS T SR 4RI (X, ¥) 3 RemEr 1@
Fyy 2045, Txy =120, zx? =90 (3) Event
standard deviation of Y series oo
i with the help of one example each.
q‘[’;‘a - = 8
(v, & boy SOOI OIS SR O |
Where (3°9), x=X-X, y=Y-Y. A9/202
02 ( Continued ) ( Turn Over )
A9/2
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(8) e
(i) Let A and B be the two possible ( For Science )
i d
outcomes of an experiment an ( Introduction to Econometrics )
suppose
@ A 9F B 90 TR A I Tl 5. Answer the following questions : 1x7=7
& 441
oS A PR Tl fo
P(A)=0-4, P(AUB)=0-7 and
P(B)=p (@) Define degrees of freedom.
T TE9 H5e fra o

For what value of p—
p3 & e E— (b) What do you call the error of accepting a
false hypothesis?

1) A and B are mutually exclusive;
W i 91 SPTE) 2% A= IAW GHOR W fF A

AT B AR 1RgS WA 2T 249
(2) A and B are independent? (c) What is partial correlation?
ATF B¥e3 37 “ e ST
Or / 5%l (d) Define econometrics.
‘ effifes sige frm |
Explain Poisson distribution with its .
probability mass function. Give two (e) For a single-tailed test, what are the
practical examples where Poisson critical values of z at 1% and 5% levels
distribution can be used. Write three of significance?
important properties of this distribution. GRF-I R S 29 1% TF 5% TLEe
5+2+3=10 T T & 2

o5 A% WHR WS s1 T (p.m.f)-C i - eosiaatal g S aedl i

DS T 9 o6 G50 IRER @pﬂ@] q@d the standard error of X.

foreefa i 1 % B FofelBr ape sl forin o i n=25, 62 =25 WF X =25 =W, @F©

X3 o @fo ey < |

A9/20
A9/202 (Conn'nued) /202 ( Turn Over )
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(9)

( 10 )

State whether the following statement is
true or false :

ooe S0l ww ¢ R SrEY 790
In a multiple regression analysis,
the correlation among  the
explanatory variables is termed as
multicollinearity.

@ Y Roegrs, I serReEd
XS I NDFHG I ARl el (@
=7 |

6. Answer any four of the following questions :

Ix4=8

oo il 2P T siReE Tes fa

(a)

(b)

(c)

A9/202

Wh_at is meant by an unbiased
estimator? How is bias defined? 1+1=2

THATO T & q@m o srweqfogs JE
fomes frn = 2 L

Distinguish between parameter and

statistic. What is the relationship
between the two? 1+152

ae AF efonfE geq o forr 1 PRO
TR AR 577 f 0 |

What do you mean by linearity in the

variables and linearity in th ara-
meters? W e P ]_+1$2

b CHee )
Wﬁﬁ?ﬁwwwmﬁhﬁﬂ

( Continued)

(@)

(e)

(11)

Name the problems that arise in the
estimation of a linear regression model,
when the assumptions of E{u?) =02 and

E(u; uj) =0 are violated. 1+1=2
@i SRYRTER Eud)=c? u®
E(u;u;)=0 S¥q 91 W, GRT mEd
i SFeTe Te1 a1 TR 7 4 |

State the conditions for the validity of
x2 test. 2

x? YR (34O T o1 06 Sy 41 |

State the general relationship between
consumption C and disposable income Y
in (i) exact linear form and (ii) stochastic
form. 1+1=2

@l C SE TAAPE 9H Y4 qEd YR
Sl (i) =92 @ART IS W (i) PR
FiTo SrEd 41 |

Answer any three of the following questions :

5x3=15

w7 fi e R e fefom Sae fim

(a)

(b)

A9/202

Outline the principle of maximum
likelihood method of estimation. 5

e ARD SR G GOR TR WS 431

Distinguish between one-tailed test and
two-tailed test. 5

g@;oﬁﬁ%ﬁw fa-s{z “{rFE e A1
|

( Turn Over )




( 12 ) ( 13 )

(c) Mention the major steps that are to be G T2 s e b e’ Aifes
followed in the procedure for testing a T IF A2 {23 IR O TF9 ARG
hypothesis. 5 i tzm | b 9B SKNoTe W AE el

b Q, .
SRR g Sp—— O —— Foq-ATT0! 1% e BT *ArF ¥4 :
ARCFHCR SLEd 9 | Agegroup| Male | Female
(d) (i) Prove that the sample mean is an 7PE I 7el el
unbiased estimate of the population <30 10 10
mean. 2 30-60 50 30
a0h I @ Ao Ty tagz iR TR =60 30 20
GF TFCI HG | [ x* =9-21 with & =0-01 and d.f.=2 |
(i) Prove that sample variance [=0-019%F d.f=2T 32 =9.21]
computed using the formula
g2 o 2&X -X)? 8. Answer any three of the following questions :

n-1 10x3=30
is an unbiased estimator of the were fr GEEPEY & e e Te fram
population variance o2, 3 () For a linear regression model
T @ Y; =a+BX; +U;, obtain the OLS

; E{X—}?)Q estimates offx and f§ and show tha:t B is
S = the Best Linear Unbiased Estimate
n-1 (BLUE). 3+7=10
ﬁamﬂﬁzﬁwwmw‘lm G R mema @i Y, =o+BX,; +U;3
TR &R 623 % PR S | A o GF B9 OLS W Tfiea S (ry e
(e) The number of heart attacks suffered by @prERent TR I
;nales a‘f’d &fmal?s of various age groups fb) In a linear regression model, for what
Cr; 3 city: 1s given by the following reasons is the random disturbance
frl flge;cy table. Test at the 1% level term included? What are various
of signilicance th'e hypothesis that assumptions made about the disturbance
age and sex are independent in the term in this model? 3+7=10
occurrence of heart attacks - 5
A9/202 ( Turn Over )
A9/202 ( Continued )
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(c)

A9/202

(14 )

& Tre ARF SEeET wEe gmfee 4y @ (@)

FEE 9 2 7 2 e Ky o e T

e sfSqrarz & &2

Define normal distribution and standard

normal distribution. State the conditions

under which a binomial distribution |
tends to a normal distribution.

The average test marks in a particular

class is 79 and the standard deviation is

5. If the marks are distributed normally,

then how many students in a class of

200 did not receive marks between 75
and 82? Given

(e)

P0<Z<0-7)=0-2580
P(0<Z<0-8)=0-2881
P0<Z<0.6)=0-2257

where Z is a standard normal variate.

2+4+4=10

mﬁ;?ﬁ:& TAS 2P IGAR A

AT B
TELFAL iy
a1 e T ot «Fpw
¢ T[T 79 HE
e foem tzm 5, Ifizz + RIS
e =, = @B 200 E-FAR e

PO0<2<0.7=0.2580

PO<2<0.8=0.2881

P0<2<0.6)=0.2057
H’Tozi‘iciﬁmasﬁwml

A9/202

( Continued )

(15 )

What is an estimator? Explain with
illustration, the concepts of (i) point
estimation and (@) interval estimation.
With the usual notations, find p for a
binomial random variable X if n =6 and

if 9P(X =4) = P(X =2). 1+2+2+5=10
wFas 2 SHEEIE Gee (i) [ e we

(i) S SRR YRR IR | 64759
e {6z @bl fae RS 5o X9 91 p
fAefa 91 3l n = 6 o1® A

9P(X =4)=P(X =2)

() In a two-variable linear regression
model, show how the sum of the
squares is decomposed to obtain
the coefficient of determination. 4

@1 f-wgre GRE R Wi
@ 3R v [ehe #i fdEd
BT Sfe1 a1 W O ({1 |

The intelligence quotients (IQs) of
16 students from one area of a city
showed a mean of 107 and a
standard deviation of 10. While the
IQs of 14 students from another
area of the city showed a mean of
112 and a standard deviation of 8.
Is there a significant difference
between the IQs of the two groups
at significance levels of (1) 0:01
and (2) 0-05?

~-2.76 for 28 df. and
for 28 d.f. ] 6

(i)

[ to.01
tO‘OS = 2' 05

( Turn Over)




(16 )

G TS b1 AT 16 O BG-gad
TEF2 T4 107 9% T% [{6aw 10
CIEIRCR | STl TEFORYT o7 <
YT 1497 FI-RaR J@HL 914 112
SIF T [T 8 oryarEeR | e e
TS TS el @9 (1) 0-01 W
(2) 0-05% R #1143 rEzEeT 2

[28 df3 @ ty,,=2-76 =
28 d.fA A ty.05 =2-05]

(/i What are meant by (i) testing a
hypothesis, (ii) the level of significance
and (if) the level of confidence? A random
sample of 25 with a mean of 80 and
a standard deviation of 30 is taken
from a population of 1000 that is
normally distributed. Find 95% and
99% confidence intervals for the
unknown population mean. What does
the difference in the results indicate?
[t0.025 =2-064 for 24 4t and
1'0,005 =2-797 for 24 d.f. ] 2+2+2+4ﬁ10

(i) =% “Rva, (i) efer w1 w (iii) Reymirel
all GG R oS 1000
Wwﬁaﬁawzswqm
%ﬂﬂm&@vﬁwsowwﬁm
30. =&MW T4 Ag 950, HEF 99%
ﬁﬂmmﬁﬁwr’?ﬁwmm&
PR

[ 24 dL3 I 10,055 =2.064 W 24 .15
qE 10,005 =2. 797 l
* ok A
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3 (Sem-5) ECO M 3

2018

ECONOMICS
( Major )
Paper : 5.3

( Introduction to Environmental Economics )

Full Marks : 60

Time : 3 hours

The figures in the margin indicate full marks

Jor the questions

Answer either in English or in Assamese

1. Answer the following questions :

o7 fgl 2Ty Ty i

(c1)

(b)

(c)

(d)

(e)

A9/203

1x7=7

Why is the demand for environmental

quality income-elastic?

B “ffcaE oifEa [ sg-Rfemem 2

Define ecology.
Ao i i |

What is environmental crisis?

AfIeay 30 7

What is market failure?

JERA fFerer 2

Give the meaning of marginal external

cost.

A1 A2 IRE = iy |

( Turn Over )



(2) (3)

(fl Mention one feature of public good. (b) What are the aims and objectives of
I[EEdl AR 9B (AfE a9 9 | environmental economics?
: Ry SRR o e S e R 2
(g) Give the full form of OECD.
OECD 7 5= (eI &< | {c What do you mean by opportunity
cost of obtaining more environmental
2. Answer the following questions : 2%4=8 quality? Explain with the help of
TS [l PR Oed fa production possibility frontier.

S Ry Sgied e W A @

a) Write two limitations of polluti
(a) s of pollution tax as &1 7 T SEATel @[ RIS FI T |

an instrument to reduce pollution.

g 2P ¥R wfzer fEeree 7 F99 ‘i‘fy‘] (d) What are common property resources?
el 4] | Mention the features of common
() Is environment a public good? property resources.
Comment. 3“‘1&'“'{ "f“"iﬁi‘f\? ARSI ﬁ‘) 5”367‘““
Az ¥y e w3 T 2 T i FeAfEerS o CIFEPTR Sear 1 |
(c) %Vlentic?n two advantages of economic () What do you mean by externality?
incentives over command and control Distinguish between positive and
approach. negative externalities.
e A g oreete SR SeReR IR e & @7 FHE TE R
751 SRHT SCEY 9 | FFOR TR A1LF AT 0
(d) Mention two reasons of climate change.
STy RIS 761 IR Ty 490 | 4. Answer any three of the following questions :
10x3=30
3. Answer any three of the following questions - wore o R o fofibt o T faar -
5x3=15 .
wzris i i ceTe Tofis! am e i - () Explain how material balance model
. . ) shows interlinkage between economy
fa) Discuss briefly environmental Kuznets and environment.
curve.
safR el W@ @Ee gEifs e
AR FEAR @R RE@ vie e offaea ST YA, A 4 |
<41 |

A9/203 ( Continued ) A9/203 ( Turn Over )




U )

(b) Explain diagrammatically how market
mechanism fails to allocate resources
efficiently in the presence of exter-
nalities.

e fomm srEe W 91 @ BTN
TR e TR T ReR oo
3519 397 e 27 |

(c) Critically discuss the command and
control approach as a policy of pollution
control.

a7 g 9B S B W e g
ST BT FACEACAGS ST S5ECG7T |

(d) What is global warming? Discuss the
causes and evil effects of global
warming.

cerael THel 77 Py SweR TRq W
FASRPTIR SAICETH <47 |

(e) Explain the various incentive-based
approaches as pollution control policies.

g FEEm A Bt fitw ererarer
< 0 A |

() Write short notes on the following :
oS A 8RS 55 (el fora
() Problem of free riding
1 SCIETH 501
(i) Tragedy of commons

ARG T4 PSS GO

* & %
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2018

ECONOMICS
( Major )
Paper : 5.4

( International Trade : Theory and Policy )

Full Marks : 60

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=T7
e PPTYY Bl fed
fa) Who developed the concept of income
terms of trade?

(b) Define offer curve.
o 9ed e |

(c) Write True or False :
% (1 o [
Inelastic reciprocal demand means
favourable terms of trade of a country.
wfEfeee AReaRe PR o @3 SEgE
3ifre o< JEM |

A9/204 ( Turn Over )



(d)

(e)

(2)

What is mixing quota?

fafire R fdi=a 2

Who called the utility terms of trade as
the true terms of trade? .
@A Serel AT v wwm A o6
f2o1ear = fafzer 2

() Define free trade.
T= qifam e fa |

(g) State the optimum tariff formula.
T 5w FGeo! A 1

2. Answer the following questions : oOx4=8

©a 2T T fery

(a) Distinguish between specific tariff and
ad valorem tariff.
ARmefefes ©s aF el ww Ted
gIREIRE R

(b) How changes in technology affect the
terms of trade of a country?
@7 opa dfde v9e dyfes AfesEm e
AT 3 ?

(¢) What is meant by elasticity of an offer
curve?
G51 27 9@ fEfereeel I 2

(d) Give two important arguments showing
that tariff is better than quotas.
ww ofawEe AdETee TEe O (EER
aggl 3% frn |

A9/204 ( Continued )

3.

A9/204

(3)

Answer any three of the following questions :

5x3=15

o pigzd i ceren fofabm e foi

(a) Explain what happens to the validity of
Heckscher-Ohlin theory in case of
factor-intensity reversal.

CAME-ARE] RReReR  oFde  (ZR-
o4 O Caged fF W, 1m0

(b) Explain Leontief paradox.
Taebed FTGCOT 0 <541 |

(c) Briefly discuss the gains from
international trade.

gresfos AfTe JRYCIE 5403 SAeenal 1 |

(d) Analyze the productivity-linked terms of
trade by using usual notations.

TR AEies Bz I9eR FR SR
o WS IR TR [eaEe 39 |

(e) Clearly state the classification of tariffs
on the basis of retaliation.

dfepna Sfes wwy c@iftems =@
GEIll

Answer the following questions :

weR oPTRRd BEd o

(a) Critically discuss the comparative cost
advantage model.
SRS Tae qRE I S
e ¥4 |

10x3=30

( Turn Over )



(4]

Or / &[]
Define factor endowment. With a
suitable diagram, explain the price
criterion of modern theory. 2+8=10
TR ApReR kw4 | Sge By eRe
Hfe ogd 71 el < <=1 |

(b) Explain how gains from trade is
distributed in terms of the Marshall-
Edgeworth offer curves. 10
IHA-GGILT o ] IS AFER A
czr SiRa Rz fesa w1 =, w591

Or / 9241
Elaborate the various arguments in
favour of protection.

W A 4@ 4o Fhesr 79w

(c) Discuss the various effects of import
quotas under partial equilibrium
analysis. 10

P ST Regers smifam AR Fdaes
ffen AP R S 91 |
Or / 5451
Explain how the welfare of a country is

ensured with the help of an optimum
tariff structure.

F wE S1AfFE RS o 99 SeEne [

Hffee 77, M 401

* % K
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2018

ECONOMICS
( Major )

Paper : 5.5
( History of Economic Thought )
Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x7=7
wers frafersed Fet Sepid eg faan

(a) In Germany, Mercantilism was known
as

( Fill in the blank )

GRS FARANM _ weacd &= ooifeE |
( <& 912 &9 991 )

A9/205 ( Turn Over )



I

(2)

(b) Write the meaning of ‘single-tax system’

(c)

(d)

(e)

A9/205

as advocated by the physiocrats.

AT TS 97 ¢
GTE-FT R
gy foram | Y

David Ricardo was a contemporary of
, with whom he had a healthy
exchange of ideas.

( Fill in the blank )

SR 3 TR W, T
oS cod g S R R |
( 31 8% 2 41 )

Who started the Neo-Malthusian
Movement in England in 1820’s?

Sr307 TIIAS ITAYS (FI +F1-J=2DH
ST WIS FAfRE 2

"I‘he tem.x was replaced by the term
economics’ in the late 19th century

( Fill in the blank )

O 3 ReR oms ;
R o B

(=40 512 o3 %1 )

( Continued )

D —

(3)

() Mention one limitation of Say’s law of
markets.

5’3 95d BT 951 Seael SEY F41 |

(g9 Name the economist who combined and
modified the teaching of Smith, Malthus

and Ricardo.

Py, TEAp O RS PR I
3fe wrE Senfie $RiEE 2

2. Answer the following questions in brief : 2x4=8

et fian enpyed vy Ted T

(a) State the two Mercantilists ideas
approved by Keynes.

@A S SR P TR 1w
ey ¥

(b) Distinguish between Ricardian and
Marxian theory of value.

Ree W TER T gl wEe cde
41 |

(c) State the Ricardian theory of rent.

6’ e SEco! SeEY 9 |
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(4) | (5)

(d) According to Adam Smith, “Division of (d) Explain the two kinds of check to
labour is limited mainly by the size of population growth  suggested by
the market”. Explain in brief. Malthus.

aEes o o A e e 5o

s i we ‘am Remm gee TeTR

SRRA AR NARE? | 5 w0 41 | TlpRE

e/ How did Ricardo discuss the

3. Answer any three of the following questions : relationship between rent and price?
5x3=15 PR @EE S HFE T JwO A
oA 2@ARA R @ R S f - w1 SRR 2
(a) Explain the main tenets of
Mercantilism.
4, Answer any three of the following questions :
TSN 1 N2 a4 3w | 10%3=30
wee Wyl enpraed B e fefom Tem fran
(b) Distinguish between Mercantilists and (a) Discuss the physiocratic ideas of the
Physiocratic ideas. following :
SRR AR %ﬁﬁ{ﬂ &S 143 were a APfeamd YRTPTYR SICEADAl 341
ey =1 | (i) Economic table
w1l Sl
(c) Distinguish between Smithj
1an t . ; :
of Valie-inuse and  tygpum i, (ij) Laissez-faire
exchange’. RAIZECEAY AN
PareR m T U Ry Fﬂ,q HREA (iiij) Net product
qED ]
ALl wF ST
A9/205 A9/205 ( Turn Over )
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(c)

(d)

A9/205

(6)

(iv) Taxation

39 e

(v) Trade
ifen

Critically evaluate the Malthusian
theory of gluts.

AFAG SPATA SGLHR FACABAAF I
%1

“There was nothing original in the ideas
of J. S. Mill and that he just re-stated
the ideas of classical school.” Examine
the statement.

“cm. @b, 999 YRIPNR I (e w73,
(eree ARAF FEPS wefifer e@mz R
T sfafea 17 SfE0r @ 1

What is surplus value? How did Marx
establish a relationship between
surplus  value and technological
progress along with economic develop-
ment? Explain in detail.

TgE T 7 @E Mo Sge TR A

R Taleq e ST Tmee e
wIof FafEe 2 =480 A0 4 |

( Continueq )

A9—7000/205

(7)

(e) Discuss the Say’s law of markets. How

did Malthus oppose Say’s law of
market?

Ak R 11 A 1) S 1| | A R 2 3
@ (59 TE[ Rt ofS s wiRke 2

Write a critical note on Smithian theory
of distribution.

faga et o@@ @R &b ANTEABAES
Cor o4 |
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ECONOMICS
( Major )
Paper : 5.6

( Development Policy and the Indian Economy )

Full Marks ;: 60

Time : 3 hours

The figures in the margin indicate full marks

Jfor the questions

Answer either in English or in Assamese

1. Answer the following questions :
were ] apTEd Ted foe

(a) What was the literacy rate of India

(b)

(c)

(d)

(e)

A9/206

according to 2011 Census?

1x7=7

303Y T8 GEIRPRE WO SHed Ao 39

fa=m wifez 2

Define per capita income.
w4 e e |

What is density of population?
weeeed B 92

What is relative poverty?

wrAfE TRael 2

What is meant by Green Revolution?

creE faew e 3@
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(2)

() Mention one cause of industrial
unemployment in India.
S ST IEN @b /9 SrEy 3 |

(g} What is microenterprise?
g Sl 62

2. Answer the following questions :
o Tyl ey Teq forg
(@) What is birthrate? What was the

(b)

(c)

(@)

birthrate of India according to 2011
Census?

Tl 2@ 27 05 W @R 1o sHed
w1 79 M ke 2

Mention two causes of disguised
unemployment in India.

SRS TN (ARAA 5T $E S 97 |

Mention two objectives of Land Reforms
in India.

SR B AR K61 S BrEe 97 |

Write down two problems faced by large
industries of India.

SIS 28 TSN PR 21 K51 STy fore

3. Answer any three of the following questions :

5x3=15

wars e R e e Ter R -

fa) Explain briefly five basic features of

A9/206

Indian economy.

SAEH WA GO e afE vae
1 A4 |

( Continued )

2x4=8

(3)

(b) Suggest five measures for reducing
rural unemployment in India.
OS] AT AR PRI AT A6 o
STSECRET |

(c) Explain the role of agriculture in India’s
economic development.

ey WA TS $R g S0 4 |

(d) Explain the measures taken by
Government to ensure food security in
India.

SHvS 4 3 e e v 229 9
TIEPTR A7 41 |

(e/) What were the main objectives of
Industrial Policy of 1991? Explain.

S5 b SR AR ey Srwrz
WIfRET 2 2T 47 |

4. Answer any three of the following questions :
10%x3=30

wae 7l P R @ BRoR Beq e

(a) Discuss the trend of growth of tertiary
sector of India during the plan period.
What are the main causes of increasing
importance of the tertiary sector? 6+4=10
of¥TEA IECRRS SRed O/l 493 &9 441
A 41 | O 4%q FHIEH ST 24
FRPIE & 2
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(b)

(c)

(d)

(e)

A9—7000/206

(4)

Discuss the causes of slow growth of per
capita income of India during plan
period.

JRFFEA FEREAS OS] GIR SRY qTT
g FRPTHR DA 41 |

Discuss the causes of inequality of
income in India. Suggest some

10

measures to improve the situation. 6+4=10

SRy WY SPEOR FHPHE SREADA 9 |
~ififEfecr Tafed sy Rgam qm@® Sem@emE |

What are the major barriers to
agricultural growth in India? Discuss.

SReq R IR 44W PR 7 2 S
4 |

Discuss the role of industrialization in
the economic development of a
developing economy like India.

TRET WE TEEE gehfe 99 wHtafes
THES SUTIATIR ST S F4 |

Give a critical appraisal of the industrial
development strategy of India in the
pre-reform period.

AG-FFR  IRC  SREd  SrUlNE  Tage
(S GF SHICEOAGEE JaE SR |

* % &

10

10
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