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( Major )
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Full Marks : 80
Time : 3 hours
The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1%x10=10
wore fRapTyR fAcemE e o -

{a) The continuous movement farther and
farther away from the original
equilibrium position refers to
equilibrium.

( Fill in the blank )

WWWWWT‘WW
" o FARBIA ____ SO o |
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(2)

(b)) When the price of a substitute of

(c)

A9/351

commodity A falls, the demand for A
(i) rises
(i) falls
(i) remains unchanged
( Choose the correct one )
afm A TRE Res ' =@, cofom A
oS ofRm
i) 3T
(i) I
(i) GCFR UCE
( ot AR Sfrear )

While drawing an individual demand
curve for a commodity, all but which
one of the following are kept constant?

T BR ORA @R W FECS R @GR
IRA IR weiRafbe 4 I R =9

(i) The price of the commodity under
consideration

ﬁm—'xnmwﬁ«ﬁ

(@) The prices of
commodities

O oo Pl TR W

other related

() The individual’s money income

- COTSTRA] U1 =y

{ Continued )

(d)

te)

(9)
‘ ()

| A9/351

(3)

fiv) The tastes and habits of the
individual
ST F6 SF o
( Choose the correct one )

( omcor AfR Sferea )

If the income elasticity of demand is

~ greater than 1, the commodity is an

inferior good.
( Write True or False )

M sRwE o Riweee grrele e =,
o3 TRy g 7 T3

( 5T=1 1 =P fort )
What does a budget constraint line
exhibit?
ewo-Me @R B 4 dq 332

What will be the shape of the Engel
curve for a Giffen good?

fIF TR W W TI@ P PR
7'3?

What is an isoquant? .

ARGeATH @176 2

What is opportunity cost?
R
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(4)

(i) What does the cardinal utility approach
assume about the marginal utility of
money? ‘

TR 2R Bogafer oicd sramare BoaireT
Rerm wfie for R 2

(i) Price effect. = Income effect +
B Substitution effect
( Write True or False )
T R = o Rt + ofew Re

( 3@ &1 =P foran )

Answer the following questions : 2x5=10

S PR e o

(a) What is comparative statics? |
TR RfRerer 5 9

(b) Draw a line diagram showing static
market equilibrium,

RN o s TR b1 el
Sl ]

(c) What' does the marginal rate of
Substitution of x for Y (MRS ) refer to?
AR - .

R o S T
A9/351

{ Continued )

(5)

({d) What is Giffen paradox?
P @ e

(e) Show the shape 6f isoquant in the case
of perfectly substitute factors.

ool ofFH TAMIE CFAS TMERAMFCINE

S TR W, (IS |
3. Answer any four of the following questions :
5x4=20

@R R I widb! epR el o '

{a) Explain how ‘scarcity’ leads to economic
problems.
e’z Rca wifde SR R I, I
]I

(p) Draw and explain an income-
consumption curve.
qETE S-S (R %A IR 0w 0

{c) Clarify the meaning of explicit cost and
implicit cost.
2B T S AT I T o8 B |

(d) State the concept of production
function.
T FATR 4RANCHT S| 341 |
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(e)

(6)

Briefly describe the
expansion path.

wwmmmmaﬁw|

concept of

State any five. economies associated
with an increase in scale of production.

T W {3 O wRe w9 R e

“frob1 Rewfer Srag 41 |
4. Answer the following questions : 10x4=40
SO PP e o
fa) State . the concept of market

A9/351

interventions. Describe various kinds of
market interventions. 2+8=10

TER TECFOR AR o 1 RfSw eeree <o
TECHR 31 faan o

Or/ 931

Explam the limitations of cardinal
utility approach. State two reasons
showing superiority of indifference
curve over the cardinal utility analysis.
6+4=10

S SISl R Merraeriz, Trm
TN RS AN Torers Raors .
CTORR 01 IRT oy | k)

{ Continued )

o

b}

)
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(7)

“Indifference curves exhibit three basic
characteristics : they are negatively
sloped, they are convex to the origin and
they cannot intersect.” Explain these
with diagrams.

“Bragers AR R oM afREr (X : I
T IS, TR A P e e 2
ot SR R 1”° o =S IR F90 |

Or/ a4

Elaborate the concept of consumer’s
surplus.

(ST ST YRAICH! IR foT 1

Describe different stages of the law of
variable proportion with a suitable

diagram. 10
Tope B T AReSANe e RiRER

SRR 3 A o
Or / &Rl

10

10

“The long-run average cost curve is
U-shaped and relatively more flat than
the short-run average cost curve.”
Explain the statement with appropriate
diagram.

e TG-IW  AAEE  U-Sgf W
TR G-I @AYELF WRE I IR
Yope Bad TS IO 4

10
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(8)

(d) Draw and explain marginal revenue
curve and average revenue curve under
perfectly competitive market: and
monopoly. 5+5=10

U afeafrenEs om e awlhn 6
AR S @1 o 15 Sy @ o FR A}
1 :

Or/ 97

Explain how a firm attains equilibrium

with the help of total revenue and total
cost approach. 10

T SE T ReEm H2ws SO 99T
ST ST S 070 9447 |

* & K
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The figures in the inargin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
OO 2PTRA Taq o
{a) What is gross national product?
g5 AW Beomm & 2

(b) Mention one problem faced in national
income accounting.

B W NS YR @A GO AP TeEy
|
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()

(d)

(e)

(9)

A9/352

(2)

Mention one limitation of Keynesian
theory. '

I oG b1 e By w41 1

What is aggregate supply function?
Y A T R o

Mention Say’s law of market.

w’ammmw;

What is

marginal pro i
consume? Propensity  to

SN co1 2Tt 3 9

Mention one limitation of Keynesian
consumption function.

TN (o191 TR 9Bl SRSl SEe 39 |
What is marginal effici

en
investment? &y of

( Continued )

...

(3)

i) Define supermultiplier.

SRR WA 73|

() What is accelerator?
e &9

2. Answer the following questions : 2x5=10

oo PR Sed O
{a) What is circular flow of income?

| e 5 2 0

(b) Define effective demand.

ey e e fa |

{c) Mention two  technical attributes of
consumption function.

o1 T o1 FRFN @ Ty 30

(d) Mention two leakages of the multiplier.
@9 o1 FRsfw Srmy w1

fe) Distinguish between gross investment
and net investment.

sy R e ww RRErR T i
g 711
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(4)

3. Answer any four from the following
questions : 5x4=20

@R PR i I SIRBR e e

fa) Explain the relationship between
national income and economic welfare.

W 9 W GO TR TR T
T 0

() Explain the product method of
computing national income.

DT SR SR TRAWR FRISCOT I FA 1

(c) How did Keynes criticise the classical
theory of employment?

iR @ STl (R0 R SIS
e 2 .

(d) Explain the factors that influence
consumption function.

(o191 T ASTAIAS 41 PRETYR I 37 |

(e) What are the determinants of marginal
efficiency of capital? Explain.

TR eifes erfrwor ez & &2 arm
0

A9/35
/352 ‘ { Continued )

(5)

() Distinguish  between  autonomous
investment and induced investment.

sufern Rvcis o smenfTs RV T
N fAefg

4. Answer any four of the following questions :
10x4=40

W 2P R Al BIRGR Ted s ;

{a) Distinguish between the following :
4+3+3=10

oo FARAR] qree e fdg 30

(i) National income at market prices
and national income at factor cost

R TS G AW AE TAMER IS
B S

(i) Net national product and net
domestic product
% B SLAM A BF T Beomd

(i) Disposable income and personal
income
QRN S S S S

(b) Discuss the classical theory of

employment. 10
Az ARG SgCHT SCoAT 41 |
{ Turn Qver )

A9/352




(6)

(9 What jg investment multiplier? Explain

the working of the multiplier, 3+7=10

ﬁﬁzmsrewﬁs? BT IR IR0 7 |

marginal efficiency of capital and
marginal efficiency of investment.

(i) Define average Propensity to invest

invest (MPJ), 6+4=]10
Rifanr s ST A Rz oo
AT iy fayqy |

(¢} Explain the importance of Measuring

A9/352

nationg] income, What are the
difficulties faced in ca.lculating hationa]

income jn underdeveloped countries?
Discuss, 4+6=10

(7)

te and explain Keynes’ psychologi;la:
e : . |
a lsat: of consumption. What ar o
implications of this law? 2+4+4-
@ TS B =
| Tl ARG 9% ¥
ez
o T ¥4 | @} RRGR [ w1z

&
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