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( General )
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The ﬁgures in the margzn indicate full marks
Jfor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7
weTe i PPTR T fi
(a) Define the concept of ‘equilibrium’.
ST YIREICB IR |
(b) Fill up the blank :
Indifference curve is — to the origin.
Aaeeme @31 7= Reg w1 — |
(c) Define production function.
oo Fore SR il |
(d) What is an isoquant?
B {91 R 2
(¢) What do we understand by ‘normal
price’?
. FoRF 71’ e ol B o= 2
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(2)

() What is real wage?
aFe TR 2

(g9 Who propounded the uncertamty bearing-
theory of profit?

mwﬁ*smmmmwmﬁ&m

2. Answer the following questions : 2x4=8
oY PRy ey fiamn ’

(@) Define comparative static analysis.
e (2foT fReses wwe

(b) Distinguish between proportion line and
scale line with the help of a diagram.
foaa RES SEe @91 W WA @ 4w
CTYSAT |

() What is margmal rate of substitution?
g eifeese Te &2

(d) Mention two  characteristics  of
~ monopolistic competition.

Wﬁwmw@hﬁﬁwv
halk

3. Answer any three of the foilowing questions :

5x3=15
wo1e A i R e bR Tes o - o
(a) Distinguish between static and dynamic
analysis in economics. 5

w@%%wﬁaﬁm«mmw
(TS | :
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(3)

"(b) Explain the characteristics of perfectly
competitive market. Is thére any
difference between pure competition and

perfect competition? 4+1=5

o afScaiTenEe IERT AREPRR 991 01

Rom afscafer se < f afScfyer T RRr

NPT SCRCAR 2

() Explain briefly the relationship between
Average Cost (AC) and Marginal Cost
(MC).

%mwmwwﬁmaﬁwu

(d) Write a short note on economies of scale. ‘
T TR freafier R vy Gre for

(e) Distinguish between rent and quasi-rent.
AN S AP AR TS A1) (&l |

4. Answer any three of the following questions :

)

5

10x3=30

woTs T epprpd R e fofbR e i

(a) Explain how the short-run equilibrium
price and output are determined under
perfectly competitive market.

o afecfienEe TwRe ZEIEE ST W
Y @ ARG @ e ¥, I
F01

(b) Explain stable equilibrium and unstable
equilibrium with the help of diagrams.
i RaE e s uF SfFe SRe
3 900
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(4)

(c) Discuss the law of variable proportions.’
*  In which stage will the producer decide to
produce? ' ¢ 8+2=10

ﬁﬁﬁ%wqm—ﬁﬁmmmw.mw
@G TS TR %wﬂ FRt -

Pram w32

(d) What is mdlfference curve? Discuss the
properties of mdlﬂ'erence curve. 2+8=10
P @ IF QAT PR @

- QRREPEE e I/

(e) Explain producer’s (firm’s) equilibrium
with the help of a disgram. : 10
Pam EEe ﬁk’ﬂﬁ'ﬁﬁ? (ﬁﬁsém) SISl
=ik o o

()~ Explain the marginal productivity theory
‘of wages. 10
TR AT BRoMTNTOR st amm 41 |
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